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Previous Day Highlights

The FBM KLCI dropped to an intra-day low of
1,578.53 level yesterday before rebounded to close
flat at 1,583.91 points. Market sentiment remained
weak as there were 556 losers versus 298 gainers.
Volume traded was low at RM1.86bn with 1.50bn
unit of shares traded.

Asian stock markets ended on mixed notes with the
Shanghai Composite Index lost 0.92%, Nikkei 225
Index declined 0.56% and Hang Seng Index gained
0.53%.

Major US stock markets indices ended higher with
the Dow Jones Industrial Average up 0.36%,
Nasdag Composite Index increased 0.75% and
S&P 500 Index gained 0.50%.

@ Our Thoughts

A lot has been said by the property related players in
cutting the RPGT (Real Property Gains Tax) to
improve the ailing property market. While this is
deemed as a beneficial move, this will not improve the
participation of first time buyers rather will encourage
those with high speculative interests. To address the
prevailing property overhang, it would require both the
banks and developers to collaborate. For once, the
developers may need to relook at their pricing while
the banks should not be too stringent on their scrutiny
of applicant especially for first time buyers.
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l% News For The Day

ACE Market-bound Solarvest to raise RM34.6m
Solarvest Holdings Bhd is looking to raise RM34.6m from
its listing on the ACE Market of Bursa Malaysia.
Solarvest  specialises in turnkey engineering,
procurement, construction and commissioning services
for solar photovoltaic systems. — The Sun Daily

CIMB to issue US$680m SDG bond

It is issuing a bond worth US$680m (RM2.85bn) to fund
projects related to the United Nations' sustainable
development goals. The bond — a five-year floating rate
note priced at a spread of 78 basis points above the
three-month US dollar London Interbank Offered Rate—
will be issued on Oct 9 under CIMB Bank's existing
US$5bn Euro Medium Term Note Programme. — The
Edge Markets

Handal Energy secures job

Handal Energy Bhd has bagged a contract from Sarawak
Shell Bhd and Sabah Shell Petroleum Co Ltd. to provide
offshore crane operations and maintenance services.
The contract entailed the provision of operations,
maintenance, repair and manpower services for 29
offshore cranes under SSB and SSPC located off the
waters of Sarawak and Sabah. — The Edge Markets

Net financing grew at slower pace in August

Bank Negara Malaysia said net financing within the
country's banking system grew at a slower pace of 5.2%
year-on-year in August, compared to 5.6% in July. This
is due to lower outstanding corporate bond growth of
8.9% in August, from 10.3% in July, amid high
redemptions. — The Edge Markets

AirAsia to implement lower PSC rate for non-ASEAN
destination

Airasia Group Bhd says it is set to implement starting Oct
1, the new, lowered passenger service charge for
passengers flying out to destinations beyond Asean from
all other airports in Malaysia, except the Kuala Lumpur
International Airport. — The Edge Markets

Sunsuria applies to _extend completion of private
placement

It had appealed to Bursa last Friday to delay the
completion of the 102.23m share placement to April 15,
2020. — The Edge Markets
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