
 

 

  
 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The FBM KLCI started the week lower as the 

benchmark index lost 14.2 points or 1.06% to 1,328.9 

yesterday. There were 511 losers over 305 gainers. 

Value traded was RM1.86bn with 2.83bn unit of 

shares exchanged.  

 

Asia stock markets was in line with the downtrend 

with Shanghai Composite Index dropped 0.90% to 

2,747.2, Nikkei 225 Index lost 1.57% to 19,085.0 while 

Hang Seng Index finished 309.2 points lower to 

23,175.1.  

 

Dow Jones Industrial Index rose nearly 700 points 

overnight. The index finished 3.19% higher to 

22,327.5. S&P 500 Index gained 3.35% to 2,626.7 while 

Nasdaq Composite Index closed 3.62% higher.  

 

Previous Day Highlights News For The Day 

Our Thoughts 

The tug of war between buyers and sellers continues 

as Wall Street ended the session stronger yesterday. 

Though we foresee regional markets to follow suit 

backed by some relief buying, volatility is seen to 

remain high. Locally, we expect to see the market to 

be firmer and expect the FBM KLCI to trend within a 

tight range of between 1,320/1,340. Meanwhile, Spain 

has overtaken China to No.3 in position with its Covid-

19 cases closing to 90,000 rendering the western 

world as the new epicentre of the pandemic.  

 

 

 

 

 

 

 

 

  

 

SCGM sees turnaround in 3Q with RM4.2m net profit 

SCGM Bhd saw a turnaround for the third quarter 

ended Jan 31, 2020 with a net profit of RM4.18m, 

compared with a net loss of RM694,000 a year earlier. 

This was despite revenue declining 7.2% to RM51.64 

million, from RM55.64m previously. – The Edge Markets  

 

LBS Bina issues 1st tranche of perpetual sukuk worth 

RM130m 

LBS Bina Group Bhd has issued a RM130m perpetual 

Sukuk Musharakah to, among others, refinance its 

financing and borrowings, as well as fund its capital 

expenditure and asset acquisition. – The Edge Markets  

 

Ekovest allocates over RM10m subsidise  

Ekovest Bhd’s EkoCheras Mall has allocated more than 

RM10 million to subsidise two months’ worth of rent for 

its tenants from March 1 to April 30, as well as free 

parking for its visitors until the end of April. The Edge 

Markets 

 

Oil drops more than 6% to 18-year low as global 

demand evaporates  

U.S. oil dropped to an 18-year low on Monday as 

demand continues to evaporate, and as Saudi Arabia 

and other OPEC+ nations prepare to ramp up 

production.  – CNBC 

 

Urusharta ceases to be substantial shareholder in 

Alam Maritim Resources 

Urusharta Jamaah Sdn Bhd, the Finance Ministry’s 

special purpose vehicle, has ceased to be a substantial 

shareholder of Alam Maritim Resources Bhd, after 

disposing of 4.66M shares or a 1.29% stake in the listed 

company. - The Edge Markets 
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This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do 

not make any representations as to its accuracy or completeness. Any recommendation contained in this document does not have regard 

to the specific investment objectives, financial situation and the particular needs of any specific person who may read this document. This 

document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement by addressees and 

further shall not be re-distributed to any other third party. Rakuten Trade Sdn Bhd accepts no liability whatsoever for any direct or 

consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities. Rakuten Trade Sdn 

Bhd and its associates, their directors, and/or employees may have positions in, and may affect transactions in securities mentioned herein 

from time to time in the open market or otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to 

these companies. 
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