
 

 

  
 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The FBM KLCI marked a rebounded yesterday. The 
benchmark index finished 13.9 points or 0.91% 
higher to 1,535.8. Market sentiment turned positive 
as there were 552 gainers against 351 losers. 
Volume traded stood at 3.05bn unit with shares 
valued at RM2.56bn was traded.  
 
Asian stock markets ended higher yesterday. 
Shanghai Composite Index gained 1.34%, Hang 
Seng Index advanced 319 points and Nikkei 225 
Index was 0.49% higher.  
 
U.S. stock ended in positive territory overnight with 
the Dow Jones Industrial Average Index rose 407.8 
points to 28,807.6, Nasdaq Composite Index closed 
2.10% higher while S&P 500 Index was 1.50% 
higher.   

Previous Day Highlights News For The Day 

Our Thoughts 

Temporary reprieve amid the coronavirus as 

authorities are ramping up their efforts to stabilise the 

jitters. Overnight, Wall Street staged another 

impressive rebound to lend a hand solidifying market 

sentiment. Therefore, we reckon regional uptrend to 

continue and will spillover to the local bourse as well. 

All these are very well to check on the downtrend 

however in reality we are seeing crude oil as well as 

CPO continuing with their fall. Brent is currently 

hovering at US$54 from above US$60 mark only last 

month. As for CPO, we are hoping for a rapid rebound 

from current level as a prolonged dip may see a 

downgrade on the sector. All in all, the situation 

remains rather fluid hence we advocate investors to 

remain vigilant. The FBM KLCI is expected to see some 

resistance at the 1,550 level. 

 

 

Serba Dinamik wins 12 contracts 

Serba Dinamik Holdings Bhd said today that three of its 

subsidiaries have secured 12 new contracts — half of 

which is worth a combined US$78m (approximately 

RM320.89m), while the other half are on call-out basis.  

– The Edge Markets 

 

Eversendai secures RM323m new contracts 

Eversendai Corp Bhd is off to a great start in 2020, 

winning six new contracts worth RM323m in Malaysia, 

India and Qatar. The company increased the value of its 

order book to about RM1.87bn inclusive of the new wins 

to enhance its bottom line. – The Edge Markets 

 

Unisem halts Chengdu operations over virus 

concerns 

Unisem (M) Bhd has become the first Malaysian 

manufacturer to order a halt to its operations in China 

over concerns on the spread of the coronavirus. Its 

subsidiary Unisem Chengdu Co Ltd has stopped all 

operations at its plant on the directive of local 

authorities. – Sunbiz 

 

MUI-linked Australian mine discovers high-grade 

gold ore 

MUI Properties Bhd's 40.7% associate Nex Metals 

Exploration Ltd, which is listed on the Australian Stock 

Exchange, has found high-grade gold mineralisation in 

its Kookynie mining site located in the northeastern 

goldfields of Western Australia. – The Edge Markets 

 

Oil flips into contango, indicating months of surplus 

The oil market looks set for at least four months of 

depressed demand because of China’s coronavirus 

outbreak, with a large crude surplus not expected to 

clear at least until August, analysts and traders said. - 

Reuters 
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This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not 

make any representations as to its accuracy or completeness. Any recommendation contained in this document does not have regard to the 

specific investment objectives, financial situation and the particular needs of any specific person who may read this document. This document 

is for the information of addressees only and is not to be taken in substitution for the exercise of judgement by addressees and further shall 

not be re-distributed to any other third party. Rakuten Trade Sdn Bhd accepts no liability whatsoever for any direct or consequential loss 

arising from any use of this document or any solicitations of an offer to buy or sell any securities. Rakuten Trade Sdn Bhd and its associates, 

their directors, and/or employees may have positions in, and may affect transactions in securities mentioned herein from time to time in the 

open market or otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to these companies. 
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