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Major global indices ended higher last week. Dow 

Jones Industrial Average Index marked a fresh record 

high, hitting above the 29,000 level. The index finished 

441 points higher to 29,348.1 last week.  On local front, 

FBM KLCI rose 11.1 points to 1,595.8 as the index was 

mainly boosted by AXIATA following the news on 

merger talk with Telenor. Weekly foreign funds were 

positive, posted net inflow of RM320.8m with year-to-

date net inflow of RM494.9m. There were 15 gainers 

versus 14 gainers in FBM KLCI last week. The 

performers were AXIATA (+10.05%). PETDAG 

(+5.97%) and PMETAL (+4.66%). Top 3 losers were 

SIMEPLANT (-2.03%), HLFG (-1.75%) and DIALOG (-

1.45%).     

Sources: Bloomberg, Kenanga Research 
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Source: Bloomberg, Notes: from 13 Jan 2020 to 17 Jan 2020 except PCOMP from 14 Jan 2020 to 17 Jan 2020 
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This document has been prepared for general circulation based on information obtained from sources believed to be reliable 

but we do not make any representations as to its accuracy or completeness. Any recommendation contained in this document 

does not have regard to the specific investment objectives, financial situation and the particular needs of any specific person 
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